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WORLD INDICES 

WEEKLY SUPPORT AND RESISTANCE 

CURRENCY SUP.2 SUP.1 PIVIOT 
POINT 

RES.1 RES.2 

EUR/USD 
1.0950 1.1000 1.1045 1.1100 1.1150 

GBP/USD 
1.3040 1.3080 1.3125 1.3200 1.3280 

USD/JPY 
143.50 145.50 146.15 146.55 148 

AUD/USD 
0.6660 0.6700 0.6760 0.6810 0.6900 

GBP/JPY 
189.50 191 191.90 192.30 193.60 

INDICES CURRENT % CHG 

DOW JONES 
41,563.08  0.55  

NASDAQ 
17,713.62  1.13  

DAX  18,906.92  -0.03  

FTSE 
8,376.63  -0.04  

NIKKEI 38,647.75  0.74  

 



FX RESEARCH REPORT 

 SIGNAL EXPERT GLOBAL LLP 

 

DATE – 02 SEPTEMBER 2024 

 

       
               Passion For Excellence 

                       Contact us at :   
            info@signalexpertglobal.com 

NEWS 

 

EUR/USD tilted further into the red on Friday, extending a downside move into a third straight day and dragging Fiber down to 1.1050 to 
round out the trading week. EU inflation figures released early Friday failed to impress anybody in particular, and US Personal Con-
sumption Expenditure Price Index (PCE) didn’t stray far from forecasts, keeping broad-market bets on rate cuts aimed squarely at the 
Federal Reserve’s (Fed) next rate call on September 18.  
 

Gold falls below $2,500 following US PCE report, boosting likelihood of September Fed rate cut. 
Fed's cautious policy easing strategy stirs uncertainty; markets favor a 25 bps cut. 
Traders' bets on a 25 bps rate cut rise to 69%; odds for a 50 bps reduction fall to 31%, per CME FedWatch Tool. 
 

Gold prices tumbled over 0.90% on Friday, below the $2,500 figure for the second day in the week after a report from the US Depart-
ment of Commerce revealed that inflation continues to edge lower, according to July’s core Personal Consumption Expenditures Price 
Index (PCE). At the time of writing, the XAU/USD trades at $2,497 after hitting a high of $2,526. 
 

US inflation, as measured by the PCE Price Index, remained unchanged at 2.5% YoY in July. 
The USD is gaining due to the strength of its economy while inflation is coming down. 
The labor market is still the focus for September's decision. 
On Friday, the US Dollar, measured by the US Dollar Index (DXY), extended gains after the release of July's Personal Consumption Ex-
penditures (PCE) Index, which showed inflation continuing to be kept at bay. 
 

The AUD/USD declined by 0.70% to 0.6750 in Friday's session as the USD strengthened in response to July's Personal Consumption 
Expenditures (PCE) figures. Despite this, the Reserve Bank of Australia's (RBA) hawkish stance may limit further declines in the AUD.  
 

US inflation, as measured by the PCE Price Index, remained unchanged at 2.5% YoY in July. 
The USD is gaining due to the strength of its economy while inflation is coming down. 
The labor market is still the focus for September's decision. 
 

The USD/JPY rallied past the 146.00 figure for the first time of the week, as US Treasury bond yields rose sharply following the release 
of the Fed’s favorite inflation report. The US 10-year Treasury note yield rose four and a half basis points to 3.909%, underpinning the 
major towards 146.17 after bouncing off daily lows of 145.56.  
 

The Dow Jones Industrial Average (DJIA) tipped into a fresh record intraday high on Friday, echoing Monday’s record-setting bidding 
action. However, investors pulled back from the brink after US inflation data kept rate cut bets on the rails.  
 

The Pound Sterling (GBP) extends its two-day losing spree and posts a fresh intraday low below 1.3150 against the US Dollar (USD) in 
Friday’s North American session. The GBP/USD pair fails to gain ground as the US Dollar rises sharply after the release of the United 
States (US) Personal Consumption Expenditure Price Index (PCE) data for July, which came in slower than expected. The US Dollar 
Index (DXY), which tracks the Greenback’s value against six major currencies, jumps above 101.50.  
 

The Dow Jones Industrial Average (DJIA) tipped into a fresh record intraday high on Friday, echoing Monday’s record-setting bidding 
action. However, investors pulled back from the brink after US inflation data kept rate cut bets on the rails.  
 

Crude Oil prices are slaughtering the $75.00 level and are sinking below it after headlines came out on Reuters that quoted several 
OPEC sources who confirmed OPEC will increase its supply starting October. The news takes out the possibility of possibly delaying 
the suggested production cuts that were set to be rolled back as of October. This means the supply outlook grows again with more sup-
ply online than demand for it.   

https://www.fxstreet.com/markets/commodities/metals/gold
https://www.fxstreet.com/markets/commodities/metals/gold
https://www.fxstreet.com/currencies/usdjpy
https://www.fxstreet.com/currencies/gbpusd
https://www.fxstreet.com/markets/commodities/energy/oil
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EURUSD: 

 The US Dollar resumed its advance after data showed the US economy remains healthy. 
 Looming European Central Bank’s and Federal Reserve’s meetings fuel a cautious mood. 
 EUR/USD nears a bearish breakout point after flirting with year-to-date highs around 1.1200. 
 

The EUR/USD pair was unable to conquer the 1.1200 mark, and after flirting with the level at the beginning of the 
week, it entered a downward corrective spiral that resulted in the pair ending the week not far above the 1.1053 low. 

The corrective decline could continue should EUR/USD extend its slide below the 1.1050 region. The weekly chart 
shows that the pair is battling to hold above a mildly bearish 200 Simple Moving Average (SMA), after breaking 
above it for the first time in over a year last week. The 20 and 100 SMAs maintain their bullish slopes well below the 
current level, limiting the odds for a steeper decline but being little relevant at the time being. Finally, technical indica-
tors aim south within positive levels, skewing the risk to the downside. 

The daily chart for EUR/USD shows the downward momentum is building up. Technical indicators head firmly lower, 
retreating from extreme overbought readings but still holding above their midlines. A bullish 20 SMA stands around 
1.1045, further supporting the case of a bearish extension once the area gives up. Finally, the 100 and 200 SMAs 
maintain modest upward slopes but are too far below the current level to be relevant. 

An extension below 1.0990 could see the pair falling towards 1.0950 en route to the 1.0910 region. On the other 
hand, resistance can be found at 1.1100 and 1.1145, with a clear advance above the latter exposing the 1.1200 
threshold. 

CURRENCY ANALYSIS 

https://www.fxstreet.com/currencies/eurusd
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GBPUSD: 

 The Pound Sterling hit its highest in over two years against the US Dollar, then retreated. 
 GBP/USD could extend the pullback on profit-taking ahead of key US employment data. 
 The Pound Sterling has eased off the overbought territory on the daily RSI, but buyers look cautious. 
 

The buying interest in the Pound Sterling (GBP) against the US Dollar (USD) remained unabated, sending the GBP/
USD pair to a 29-month-high above 1.3250 before sellers fought back control in the second half of the week. 
 

The GBP/USD pair remains poised for further upside but a brief correction could be in the offing, in the wake of the 
relentless rise seen this month. 

Should the pullback extend into the upcoming week, the July 17 high of 1.3045 will be challenged initially. A failure to 
sustain above that level could trigger a fresh decline toward the 21-day Simple Moving Average (SMA) at 1.2959. 

The next relevant cushion is seen at the March 8 top of 1.2894, which coincides with the 50-day SMA, making it a 
healthy support level. 

Only a firm break below the latter will accelerate the downside toward the critical confluence demand area near 
1.2730, where the 100-day and 200-day SMAs hang around. 

However, with the 14-day Relative Strength Index (RSI) still well above the 50 level, any corrective pullback in GBP/
USD could be seen as a good ‘dip-buying’ opportunity. 

On the upside, GBP/USD could meet interim resistance at 1.3250 before the 29-month high of 1.3266 will be retest-
ed.   

Further up, Pound Sterling buyers will aim for the 1.3300 round level and the 1.3350 psychological barrier. 

CURRENCY ANALYSIS 

https://www.fxstreet.com/currencies/gbpusd
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WEEKLY  MAJOR ECONOMIC  EVENT 

PARTICULARS TIME FORECAST   PREVIOUS 

CURREN-
CY 

02 SEPTEMBER 2024 

Bank Holiday  All Day    USD 

03 SEPTEMBER 2024 

CPI m/m  12:00pm  0.1%  -0.2%  CHF 

GDP q/q  12:30pm  0.5%  0.5%  CHF 

ISM Manufacturing PMI  7:30pm  47.5  46.8  USD 

04 SEPTEMBER 2024 

GDP q/q  7:00am  0.2%  0.1%  AUD 

Monetary Policy Report Hearings  Tentative    GBP 

BOC Rate Statement  7:15pm    CAD 

Overnight Rate  7:15pm  4.25%  4.50%  CAD 

JOLTS Job Openings  7:30pm  8.00M  8.18M  USD 

BOC Press Conference  8:00pm    CAD 

05 SEPTEMBER 2024 

RBA Gov Bullock Speaks  7:30am    AUD 

Construction PMI  2:00pm  54.6  55.3  GBP 

ADP Non-Farm Employment Change  5:45pm  136K  122K  USD 

Unemployment Claims  6:00pm  229K  231K  USD 

Final Services PMI  7:15pm  55.2  55.2  USD 

ISM Services PMI  7:30pm  50.9  51.4  USD 

Crude Oil Inventories  8:30pm    USD 

06 SEPTEMBER 2024 

Employment Change  6:00pm  25.6K  -2.8K  CAD 

Unemployment Rate  6:00pm  6.5%  6.4%  CAD 

Average Hourly Earnings m/m  6:00pm  0.3%  0.2%  USD 

Non-Farm Employment Change  6:00pm  164K  114K  USD 

Unemployment Rate  6:00pm  4.2%  4.3%  USD 

FOMC Member Williams Speaks  6:15pm    USD 

Ivey PMI  7:30pm  55.3  57.6  CAD 
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DISCLAIMER 

 

 SIGNAL EXPERT GLOBAL LLP comply with International Trade Council Compliance, So please co-

operate in providing KYC & Risk Profiling to our employees. 
 Dear clients, SIGNAL EXPERT GLOBAL LLP does not claim/give any assured/ guaranteed return, 

don't trade on personal calls, trade only in Company Research calls. Please beware of fraud calls/
sms & misguided advise.   

 SIGNAL EXPERT GLOBAL LLP do not ask any client or any person to deposit money in any Em-
ployee Or any person's personal bank account details, so never deposit money in any Employee 
personal account.  

 Trading in Comex / Forex / Any Financial Exchange market are always subjected to market risk, 
there is always high market risk involve. Please go through our website 
www.signalexpertglobal.com for further details. 

 

Www.signalexpertglobal.com does not take any compensation of any kind whatsoever from any 
company that they mention on this website. All data and reports at www.signalexpertglobal.com 
are only information services for investors and are not individualized recommendations to buy or 
sell securities, nor offers to buy or sell securities. The publishers of reports, reviews and analysis 
under www.signalexpertglobal.com are not acting in any way to influence the purchase or sale of 
securities. The information provided is obtained from sources deemed reliable but is not guaran-
teed as to accuracy or completeness or as to the results obtained by individuals using such infor-
mation. It is possible at this or some subsequent date, the publishers of reports, reviews and analy-
sis at www.signalexpertglobal.com may own, buy or sell securities presented. Each user shall be 
responsible for the risks of their own investment activities and, in no event, shall 
www.signalexpertglobal.com , its publishers, employees, owners or investors, be liable for any 
losses or damages, monetary or otherwise, that result from actions taken after reading the con-
tents of reports, reviews and analysis published on www.signalexpertglobal.com . The publishers 
recommend that anyone trading securities should do so with caution and consult with a broker 
and financial advisor before using any of our interpretation. 


