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STOCK INDICES 

WEEKLY SUPPORT AND RESISTANCE 

CURRENCY SUP.2 SUP.1 PIVIOT 
POINT 

RES.1 RES.2 

XAUUSD 4540 4680 4890 5120 5330 

XAGUSD 70 74 86 104 115 

EUR/USD 1.1645 1.1725 1.1850 1.1980 1.2080 

GBP/USD 1.3450 1.3560 1.3700 1.3800 1.3870 

CRUDE OIL WTI 59 63 65.80 66.60 69 

INDICES CURRENT % CHG 

DOW JONES 48,895.32  -0.36  

NASDAQ 23,459.91  -0.95  

DAX  24,538.81  0.93  

FTSE 10,223.54  0.51  

NIKKEI 53,322.85  -0.10  
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NEWS 

Gold has recently seen heightened volatility after reaching all-time highs, with prices pulling back sharply 
from extended peaks. Reports show that XAU/USD experienced a significant sell-off, with gold dropping nearly 
8–10% in a short period, wiping out a considerable amount of market value as traders booked profits and tech-
nical indicators signaled overbought conditions. This sharp correction is one of the most aggressive moves seen 
in the metals complex, reflecting mixed sentiment and active repositioning by traders after extended gains ear-
lier in the year. 

Despite the recent pullback, broader structural support for gold remains intact over the medium term, with 
markets still watching for macroeconomic drivers such as expectations of future interest rate cuts and safe-

haven demand from global uncertainties. Some analyses suggest that while short-term selling pressure per-
sists, gold could stabilize around key support levels if the US dollar weakens and global economic concerns per-
sist. Additionally, regulatory developments like new measures on gold trading in markets such as Thailand high-
light ongoing efforts to manage volatility in precious metals markets. 

The silver market has been extremely volatile recently, with prices initially soaring to record levels above $120 
per ounce amid strong bullish momentum, safe-haven demand, and expectations of continued dovish mone-
tary policy. Analysts—including Citi—had even projected silver could rally toward $150 as investors piled into 
precious metals in response to macro uncertainty and geopolitical tension earlier this month. 

However, this surge came to a dramatic halt as profit-taking intensified and broader market factors shifted. In 
the latest trading sessions, XAG/USD crashed sharply, sliding well below $100 after touching highs, marking 
one of the most significant single-day declines in years as forced liquidation, a stronger U.S. dollar, and chang-
ing investor sentiment weighed heavily on prices. Market observers have described this pullback as part of a 
broader correction following the historic rally, with volatility spikes raising questions about whether silver’s 
bullish trend will resume or transition into a deeper consolidation 

WTI crude oil has been trading with strong volatility recently, driven largely by geopolitical tensions in the 
Middle East, especially around Iran. Fears of potential military action and supply disruptions have pushed pric-
es up, with WTI climbing toward multi-month highs near the mid-$60s as markets price in elevated risk premi-
ums. OPEC+ has also played a role by indicating a pause in production increases for early 2026, which supports 
price stability and prevents deeper inventory builds, helping underpin crude prices despite weaker demand 
pressures. 

However, analysts emphasize that broader market fundamentals remain mixed, with forecasts pointing to a 
persistent supply surplus that could keep oil prices range-bound or even under pressure for much of 2026. A 
Reuters poll of energy economists suggests that oversupply may outweigh geopolitical risks, keeping WTI aver-
ages near the $60 level through the year. Meanwhile, global inventories continue to build, and demand growth 
in major regions like Asia is described as sluggish, tempering long-term bullishness despite short-term geopo-
litical support. 
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XAUUSD:    

   Gold was rejected a few pips shy of the $5,600 area on Thursday and is forming an impulsive 
bearish candle in the daily chart on Friday, which, if confirmed, will complete an "Evening Star" candle pattern, 
a signal that often announces a trend shift. 

The 4-hour chart shows prices moving at a short distance from the $5,000 level, with technical indicators 
trending lower. The Moving Average Convergence Divergence (MACD) line shows a sharp cross below the Sig-
nal line and a widening negative histogram, and the Relative Strength Index (RSI) prints at 43.76 (neutral below 
the midline), reinforcing the bearish momentum. 

A confirmation below $5,000 and the January 26 low, at $4,980, would bring the 100-period SMA, now at 
$4,822, and the January 21 low, near $4,755, to the focus. On the upside, the intra-day high, at $5,450, is likely 
to close the path towards the all-time highs, at $5,595, hit on Thursday. 

TECHNICALS TIPS 

https://www.fxstreet.com/brokers/best-brokers-to-trade-gold
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CRUDE OIL WTI-   WTI is showing bullish momentum intraday as prices hold above the key $65.00 
pivot area, consolidating near recent highs. The commodity has broken above important moving averages 
and reclaimed key technical levels, which supports the short-term bullish structure. Geopolitical tensions 
(especially US-Iran concerns) and a softer U.S. dollar have been adding further upside pressure on crude pric-
es. 

 Intraday Support & Resistance 

• Immediate support: $64.00–$64.20 — important near-term buying zone. 
• Key support below: $63.00 / $62.00 — stronger demand zones if selling intensifies. 
• Immediate resistance: $65.80–$66.20 — supply zone where price may face selling pressure. 
• Extended upside: A break above $66.20–$66.80 could open the way toward $68.00+ on continuation. 

 

Intraday Bias & Strategy 

Overall, the intraday trend is bullish as long as crude stays above $64.00–$63.00 supports. Buy-on-dips strate-
gies near these support zones can work well, targeting the upper resistance zone around $65.80–$66.20. Con-
versely, a clear break below $63.00 may shift momentum to the downside and invite deeper corrective selling 
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DAILY  MAJOR ECONOMIC  EVENT 

PARTICULARS TIME FORECAST   PREVIOUS 

CURREN-
CY 

02 FEBRUARY 2026 

ISM Manufacturing PMI  08:30 PM 48.5  47.9  USD 

ISM Manufacturing Prices  08:30 PM 59.3  58.5  USD 

03 FEBRUARY 2026 

Cash Rate  09:00 AM 

 

3.85% 3.60%  AUD 

RBA Monetary Policy Statement  09:00 AM   AUD 

JOLTS Job Openings  08:30 PM 

 

7.21M 7.15M  USD 

04 FEBRUARY 2026 

Unemployment Rate  3:15 AM  5.3%  5.3%  NZD 

CPI Flash Estimate y/y  3:30 PM 1.8%  1.9%  EUR 

ADP Non-Farm Employment Change  6:45 PM 48K  41K USD 

ISM Services PMI  8:30 PM   0.2% 0.3% USD 

05 FEBRUARY 2026 

BOE Monetary Policy Report  5:30 PM     GBP 

Official Bank Rate  5:30PM 3.75%  3.75%  GBP 

BOE Gov Bailey Speaks  6:00PM   GBP 

Main Refinancing Rate  6:45 PM 2.15%  2.15%  EUR 

Monetary Policy Statement  6:45 PM   EUR 

Unemployment Claims  07:00 PM 213K  209K  USD 

BOC Gov Macklem Speaks  10:55 PM   CAD 

06 FEBRUARY 2026 

Employment Change  7:00PM 7.2K  8.2K  CAD 

Non-Farm Employment Change  7:00PM 67K  50K  USD 

UNEMPLYMENT RATE 7:00PM 4.4%  4.4%  USD 

Prelim UoM Consumer Sentiment  8:30 PM 55.4  56.4  USD 

Prelim UoM Inflation Expectations  8:30 PM  4.0%  USD 
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DISCLAIMER 

 

• SIGNAL EXPERT GLOBAL LLP comply with International Trade Council Compliance, So please co-

operate in providing KYC & Risk Profiling to our employees. 
• Dear clients, SIGNAL EXPERT GLOBAL LLP does not claim/give any assured/ guaranteed return, 

don't trade on personal calls, trade only in Company Research calls. Please beware of fraud calls/
sms & misguided advise.   

• SIGNAL EXPERT GLOBAL LLP do not ask any client or any person to deposit money in any Em-
ployee Or any person's personal bank account details, so never deposit money in any Employee 
personal account.  

• Trading in Comex / Forex / Any Financial Exchange market are always subjected to market risk, 
there is always high market risk involve. Please go through our website 
www.signalexpertglobal.com for further details. 

 

Www.signalexpertglobal.com does not take any compensation of any kind whatsoever from any 
company that they mention on this website. All data and reports at www.signalexpertglobal.com 
are only information services for investors and are not individualized recommendations to buy or 
sell securities, nor offers to buy or sell securities. The publishers of reports, reviews and analysis 
under www.signalexpertglobal.com are not acting in any way to influence the purchase or sale of 
securities. The information provided is obtained from sources deemed reliable but is not guaran-
teed as to accuracy or completeness or as to the results obtained by individuals using such infor-
mation. It is possible at this or some subsequent date, the publishers of reports, reviews and analy-
sis at www.signalexpertglobal.com may own, buy or sell securities presented. Each user shall be 
responsible for the risks of their own investment activities and, in no event, shall 
www.signalexpertglobal.com , its publishers, employees, owners or investors, be liable for any 
losses or damages, monetary or otherwise, that result from actions taken after reading the con-
tents of reports, reviews and analysis published on www.signalexpertglobal.com . The publishers 
recommend that anyone trading securities should do so with caution and consult with a broker 
and financial advisor before using any of our interpretation. 


